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EPSON

EXCEED YOUR VISION

B Disclaimer regarding forward-looking statements

The foregoing statements regarding future results reflect the Company’s expectations based on
information available at the time of announcement. The information contains certain forward-looking
statements that are subject to known and unknown risks and uncertainties that could cause actual
results to differ materially from those expressed or implied by such statements. Such risks and
uncertainties include, but are not limited to, the competitive environment, market trends, general
economic conditions, technological changes, exchange rate fluctuations and our ability to continue to
timely introduce new products and services.

B Note regarding business profit

Business profit is calculated by deducting cost of sales and SGA expenses from revenue.

Although not defined in the statement of consolidated comprehensive income, this indicator is very similar
to the concept of operating income under J-GAAP. Epson will present this information as a reference, as
the Company believes users of financial statements will find it useful when evaluating Epson’s financial
performance.

B Numerical values presented herein

Numbers are rounded down to the unit indicated. Percentages are rounded off to one decimal place.
Years mentioned in these materials are fiscal years unless otherwise indicated.
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EPSON

EXCEED YOUR VISION

B Summary
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Summary EPSON

B Q3 results (compared to the same period last year)
¥296.1 billion in revenue (+¥17.3 billion) and ¥27.2 billion in business
profit (-¥3.9 billion)
® Revenue increased on a market recovery from COVID-19 and continued at-

home print demand, but profit decreased due to soaring materials and logistics
costs

® Business profit exceeded the internal plan by approximately ¥7 billion as a
result of pricing measures and cost containment, which more than offset
supply constraints caused by materials shortages and logistics disruptions

m Full-year financial outlook (vs. 10/29 outlook)
¥1,130 billion in revenue (no change) and ¥85 billion in business profit
(+¥5 billion)

® We are reiterating our revenue outlook but raising the business profit outlook

because pricing measures and cost containment will temper the effects of
tighter supplies and expanded use of air transport
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Financial Highlights (Third Quarter) EPSON

(Billions of yen) Q3 Actual % Q3 Actual % YoY %
Revenue 2'78.8 296.1 +17.3 +6.2%
Business profit 31.1 11.2% 27.2 9.2% -3.9 -12.7%
Al aICEa Ul 24.6 8.8% 30.3 10.2% +5.7 +23.3%
Profit before tax 22.8 8.2% 31.1 10.5% +8.3 +36.5%
o wars OF the parent company 16.0 5.8% 25.0 8.4% +8.9 +55.8%
EPS™ (yen) 46.42 72.30

USD ¥104.48 ¥113.71
Exchange
rate EUR ¥124.51 ¥130.08
(yen, index) oth
currenfires"2 1 OO 1 09
Exchange effect Other -
* asic earnings per share for the perio HTF usb EUR : Total
*12 IBndex showjr?g \F/)veiglf?ted ;ve:;ge?/aria?lce of rates (b|II|ons i yen) currencies
e S T30 e e v s e Revenue +73 420 474 +168
are weighted according to Epson’s net volume of
revenue and cost for each currency Business profit -1.6 +1.2 +3.6 +3.2
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FY2021 Q3 Results | Printing Solutions (1)

EPSON

EXCEED YOUR VISION

Printing Solutions

Revenue
Segment profit
ROS

Office & Home Printing

Revenue
% sales Office & home IJP
SIDM
Oter
Business profit
ROS

(Milion)
6.0 = Office shared IJP
1/C model

195.2
40.1
20.6%

Q3/FY2020
Actual

144.8
88%
5%

7%
30.7
21.2%

IJP Unit Sales Trend

Q3/FY2021
Actual

205.3
30.8
15.0%

Actual
150.3
88%
4%
8%
22.9
15.3%

=High-Capacity Ink Tank printer (Japan, N.America & W.Europe)
mHigh-Capacity Ink Tank printer (other regions)
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+10.0 +11.4

-9.3 +1.4
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+5.4 +8.1

=7.7 +0.5
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(Billions of yen)

YoY ratio

+5.1%
-23.2%

YoY ratio

+3.8%

-25.3%

IJP Ink Revenue trend (JPY, YoY)

B Printing Solutions

> Revenue rose amid constrained supply, but profit fell
primarily due to soaring material and logistics costs

Office & Home Printing

> IJP revenue increased chiefly as a result of high-
capacity ink tank printer unit sales growth in
developed economies and pricing measures

> IJP Ink was flat YoY as at-home print demand
continued

» Office shared IJP revenue increased amid constrained
supply. SIDM revenue decreased in China. Scanner
(other) revenue increased

> Profit fell due to soaring material and logistics costs,
etc.

Office shared IJP Revenue Trend
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FY2021 Q3 Results | Printing Solutions (2)

EPSON

EXCEED YOUR VISION

Commercial & Industrial = Q3/FY2020 [NeElRZlry
Printing Actual Actual
Revenue 50.4
Commercial & industrial IJP 35.7
Small printers, other 14.6
Business profit 9.4
ROS 18.8%

C&I IJP Finished Products Business Revenue Trend

Existing areas (photo)
= Growth areas (corporate, signage, textile, label)
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YoY

+4.5
+3.3
+1.1
-1.5

(Billions of yen)

Exchange
effect

+3.2

YoY ratio

+9.0%
+9.4%
+8.2%

+0.9 -16.5%

Commercial & Industrial Printing
> Market recovery for commercial & industrial
IJP was uneven
+ Finished products: Supplies were constrained,
but revenue increased thanks to an enhanced
product lineup
» Printheads: Sales grew in China and Japan
» Small printer demand progressively recovered
in the retail and food service industries, but
revenue was limited by supply constraints

C&I IJP Printhead Sales Business Revenue Trend

Others
=China

(Billions of yen)

20.0

Small Printers, Other Revenue Trend
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Visual Communications
FY2021 Q3 Results | Manufacturing-related & Wearables EPSON

(Billions of yen)

Q3/FY2020 [ReEYEEY = Visual Communications _
Actual Actual > Unit sales were limited by supply constraints, but

Revenue 40.7 43.6 +2.9 +3.1 +7.2% revenue increased due to an improved model mix and
Segment profit 1.7 4.0 +2.2 +0.9  +130.7% pricing measures
ROS 4.3% 9.2% > Structural changes reduced costs to significantly
improve profitability
®Projector sales trends”  Q3/FY2020 :
Actual Actual Manufacturing-Related & Wearables
Revenue(JPY) -13% +6% > Strong revenue and profit growth in microdevices,
Revenue(LC) -12% -2% Other
’ - 9 -59 . . .
*1 The indicators in sales trends are bas?dti values traczkeod/?nternally by Efsf; : ManUfa(:-turlng S-Olu-t-lonS:- Sales Of rObOtS Used n
(Billions of yen) automotive applications increased
Manufacturing-related &  @3/Fv2020 voy  Exchange oy o - Wearable products: Revenue increased mainly due to a
Wearables Actual Actual effiect recovery in high-end watches and movements
Revenue 43.2 47.4 +4.1 +2.2 +9.5% « Microdevices, other: Quartz crystal devices and
Manufacturing Solutions*? 6.9 6.5 -0.3 -5.7% superfine alloy powder revenue increased
Wearable Products 7.9 o1 1.2 *15.3% (Bilions ofven) Nanufacturing Solutions Business Revenue Trend
Microdevices, Other 25.3 27.5 +2.1 +8.7% .0
PC 3.7 4.9 +1.1 +31.7% ik "
Inter-segment revenue -0.6 -0.8 -0.1 -
Segment profit 1.8 6.1 +4.2 +0.8 +225.2%
ROS 4.3% 12.9%
*2 IC Handler business transferred in Apr 2021 I I I I
e s o & o\ R aRca
0 0 Q N I\ KN

\Q ,\Q ,\Q ,\Q ,1/ ’1/ D D P
BRI {(m((qu, &
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Selling, General & Administrative Expenses EPSON

EXCEED YOUR VISION

SG&A : Continued to spend efficiently, while spending on
advertising to increase recognition for next fiscal year and

beyond. o
Selling, General and Administrative Expenses Trend EcoTank Printers
for Home & Office
[80.2]80.1[82.2[ 78.5][62.2[69.5[ 76.2[ 82.6 [ 76.8[ 78.4 Yoy s P i .
(Billions of yen)
oA

(% revenue)

Transportation

100.0 expenses, etc
80.0
Advertising
+2.6 SAY GOODBYE TO
60.0

CARTRIDGES

Save 90% on the cost of ink*

40.0

120 113 17 113

129 114 115 12.0 Development
20

1 ,m N 4 4 I ‘
0.6 o
_ Usain Bolt (Europe) Lay Zhang (Chlna)
I
0.0

O P GO
< \d & &
& & &

Research &

13.2

o

~\ +W$
5 E s
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Business Profit Change Cause Analysis

EPSON

EXCEED YOUR VISION

B Continued pricing measures and cost containment in the face of supply constraints
and soaring material and logistics costs

Business Profit Changes

(Billions of yen)

31.1

Sales volume

FY20/Q3
changes

+10.8

-10.1

Price changes Costochanges, SGA decrease

ther

27.2

Impact of FY21/Q3

exchange rates

Volume changes

+ Commercial & industrial IJPs,
office shared IJPs, watches, etc.

— Office & home IJP ink, SIDM
printers, projectors, etc.

Price changes

+ Office & home IJPs, SIDM printers,
projectors, microdevices, etc.

— Commercial & industrial IJPs
(sales of printers in the volume
zone increased)

Cost changes, other
— Soaring material & logistics costs,
effects of inventory changes, etc.
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Statements of Financial Position

EPSON

EXCEED YOUR VISION

Total assets

(Billions of yen)

1,500.0

1,000.0

500.0

Inventories \

(Billions of yen)

400.0

300.0

200.0

100.0

End of End of End of End of End of End of
Mar 2019  Mar 2020 Mar 2021 Dec 2019 Dec 2020 Dec 2021
Inventories / Turnover by days
250.7 | 233.4 [ 2563 | [ 254.7 | 246.3 287.1
—Turnover by days
== Printing Solutions Manufacturing-related & Wearables
==Visual Communications == Corporate & Other
===Wearable & Industrial Products
94days 88d 94days ~ 23davs
84days  82days __— avs
— 24—
1.6 51.1
l . . I

End of
Mar 2020

End of
Mar 2019

End of
Mar 2021

End of End of

Dec 2019

End of

Dec 2020 Dec 2021

* Turnover by days : Interim (Ending) balance of inventory / Prior 9 months (Prior 12 months) revenue per day

© Seiko Epson Corporation. 2022

Interest-bearing liabilities and ratio of interest-bearing liabilities

(Billions of yen)

30.0%
=== Interest-bearing liabilities —Ratio o
22.9% 24.1%
300.0 20.1% 19. 9% 20.2%
20.0%
200.0 13.7%
10.0%
100.0
0.0 0.0%
End of End of End of End of End of End of
Mar 2019  Mar 2020 Mar 2021 Dec 2019 Dec 2020 Dec 2021
Net Cash
@ilionsofyem[ 328 [ -13.4 [ 38.0 | 72.5

Equity and equity ratio attributable to owners of the parent company

(Billions of yen)

800.0 === Equity —Ratio 60.0%
52.0% 50.5%
48.4% A7.4% 49.0% 46 2% °
600.0
40.0%
400.0
20.0%
200.0
0.0%
End of End of End of End of End of End of
Mar 2019 Mar 2020  Mar 2021 Dec 2019 Dec 2020 Dec 2021
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FY2021 Financial Outlook

EPSON

EXCEED YOUR VISION

FY2020 0 Change
o 10/29 o 1/28 o s.
(Billions of yen) Actual % Outlook % Outlook % YoY 10/29Voutlook
+134.0 -
Revenue 995.9 1,130.0 1,130.0 +13.5%
.07 -
+23.3 +5.0
Business profit 61.6 6.2% 80.0 7.1% 85.0 7.5% +37.9% +6.3%
9% .37
. . o +36.3 +9.0
Profit from operating activities 47.6 4.8% 75.0 6.6% 84.0 7.4% 76.3% +12.0%
.37 .0%
. +38.0 +11.0
Profit before tax 44.9 4.5% 72.0 6.4% 83.0 7.3% +84.79% +15.3%
. (o] . (o]
) ) +32.0 +11.0
Profit for th butabl
st e maven comny 30.9 3% 52.0  4.6% 630 56%  Li037%  +21.2%
EPS* (yen) 89.38 150.28 182.07
usb ¥106.01 ¥111.00 ¥112.00
Exchange
( ra'ted : EUR ¥123.67 ¥130.00 ¥130.00
yen, Index
currot;t:(;res*z 100 108 109
*1 Baéic eimings per srr:arg for the year . . h h ) h
*2 Index s _owing weighted average variance of rates for Exchange Other Total exchange
Bancimark of 100 Tor the previous fiecal year Exchange rate [ NRE USD " BUR | currencies  [IRSHTISatiiley
Rf@tes are weigdhtedtafcordinhg to Epson’s net volume fassum‘rl)t(lons) Revenue 3.0 1.4 3.0 +54.0
or each currency. -3. - 1. -3. .
*3 Aonan?e\xlleirr]nulr;eaECE1 ofcgs1 -yen inc(reabs(lel in trzefvalu()a of the T & yen EUR 130.00
the USD & EUR (in billi . .
/{ir:u\j:lr?rl;?)ac?of al% increlanse Iinl("c)z: ?/al):ﬁenof the yen Business profit +0.7 -0.9 -1.3 +15.0

versus other currencies (in billions of yen)

© Seiko Epson Corporation. 2022




Changes in Assumptions for the Full-Year Financial Outlook EPSON

EXCEED YOUR VISION

B Q3 results exceeded the internal plan, but risks associated with changes in the business environment
were factored into the Q4 outlook

® Production capacity not a problem, but semiconductor and other supply constraints to worsen

® |ogistics costs to further increase due to use of air transport and increased ocean freight costs

Businesses & Business Segments . . )
(Revised Amounts) Changes in Assumptions Since the 10/29 Outlook

-Supply constraints to worsen due to difficulty in procuring
materials for office & home IJPs and SIDM printers

-IJP selling prices to remain higher than originally planned

- Logistics costs to increase

Office & Home Printing
Revenue —¥1 billion
Business profit +¥4 billion

Commercial & Industrial Printing -Small printer and commercial and industrial IJP finished products
Revenue —¥4 billion supply constraints to worsen
Business profit —¥3 billion - Logistics costs to increase

Visual Communications
Revenue +¥4 billion
Business profit +¥3 billion

-Model mix to improve with changes in parts that can be procured
- Logistics costs to increase

Manufacturing-Related &

Wearables -Outlook reflects robust recent demand in robot market
Revenue +¥2 billion -Demand to remain brisk for microdevices

Business profit +¥2 billion

© Seiko Epson Corporation. 2022




Changes From the 10/29 Business Profit Outlook EPSON

EED YOUR VISION

B Unit sales to decrease due to supply constraints while logistics costs
increase

B Raised the outlook by ¥5 billion factoring in pricing measures and cost
containment

Business Profit Change Factors

(Billions of yen)

80.0 +7O +1O

+9.0

=G 4.0

Previous outlook  Unit sales decrease Transportcost  Increaseinsalesprice  Cost decrease Impact of Current outlook

increase exchange rates

© Seiko Epson Corporation. 2022



FY2021 Financial Outlook | Printing Solutions

EPSON

EXCEED YOUR VISION

Printing Solutions

Revenue
Segment profit
ROS

Office & Home Printing
Revenue
% sales Office & home 1JP
SIDM
Oter
Business profit
ROS

Commercial & Industrial Printing

Revenue
Commercial & industrial IJP
Small printers, other
Business profit
ROS

FY2020
Actual

691.1
106.2
15.4%

FY2020
Actual

511.7
86%
5%

9%
+82.5
16.1%

FY2020
Actual

179.5
123.0
56.4
23.6
13.2%

(Bilions of yen)
FY2021
1/28 YoY YoY Ratio
Outlook

787.0
103.0
13.1%

FY2021
28
Outlook

570.0
88%
5%

7%
+68.0
11.9%

217.0
155.0
62.0
35.0
16.1%

782.0
104.0
13.3%

569.0
88%
5%

7%
+72.0
12.7%

FY2021
1/28
Outlook
213.0
153.0
60.0
32.0

15.0%

Office & Home Printing

+90.8 +13.1%
-2.2  -2.0%

-

+57.2 +11.2% -

B0

+1.0 printers

» Supply constraints to worsen and logistics costs to
increase since the previous outlook due to difficulty in
procuring materials for office & home IJPs and SIDM

« Continue pricing measures and cost containment

® Commercial & Industrial Printing

» Supply constraints to worsen and logistics costs to
increase in small printer and finished products businesses

» Continue to invest in future growth

-10.5 -12.8% +4.0
Office & Home 1JP sales

trends*

YoY YoY Ratio - YoY
Hardware g’ ty

Approx., million

+33.4 +18.7% -4.0

+29.9 +24.4% 2.0 Eiignhc-ecraspacityink tank
3.5 +6.2% 2.0 SOHO/ Home 1/C model
+8.3 +35.0% -3.0 Office Shared 1JP

JPY

Local currency
Office Shared IJP revenue
composition ratio within Office &
Home IJP

Ink revenue

O Seiko Epson Corporation. 2022

-2%
15.4
10.4
4.6
0.3
+6%
+7%

9%

* The indicators in sales trends are based on values tracked internally by Epson

FY21 FY21
10/29 1/28
Outlook Qutlook
+15% +12%
17.7 17.2
12.4 12.0
5.0 4.9
0.3 0.3
-2% -3%
11% 10%




FY2021 Financial Outlook |

Visual Communications

Manufacturing-related & Wearables EPSON

EXCEED YOUR VISION

Rk Visual Communications
Visual Communications Fgftﬂi? R ki YoY YoY Ratio Vth?égf .
Quitact: Ouilels » Q3 results exceeded the previous outlook
Revenue 141.4 156.0 160.0] +18.5 +13.1% +4.0 . .
, . » Q4 supply constraints to worsen and logistics
Segment profit 1.3 11.0 14.0 +12.6 +938.0% +3.0 costs to rise on increased use of air transport
o, o, ) . . .
ROS 7% - Continue to contain costs and improve
rofitabili
®Projector Sales Trends*!  FY2020 gz PR profitability
Actual Outlook Outlo%k
Hardware g’ty Aprrox, million 1.7 1.7 1.7
YoY -30% +3% +4%

*1 The indicators in sales trends are based on values tracked internally by Epson

(Bilions of yen)
Manufacturing-related & Wearables F/l(czt%glo EE%%EL Zii%i Yoy YoY Ratio vth(l)égg Manufactur.ing-re lat.ed & Wearables
Revenue 1654  188.0| 1900 +245 +14.8% +20 | - Manufacturing solutions .
Manufacturing Solutions™ 28.6 27.0 200 +03  412%  +2.0 Outlook reflects strong recent demand in robot
Wearable Products 28.1 33.0 33.0 +4.8 +17.2% ) market
Microdevices, Other 94.3 113.0 113.0)  +18.6 +19.7% - * Weargble DF(?dUCts -
PC 16.5 18.0 18.0 1.4 +87% - C(_)ntlnue_to improve profitability
Inter-segment revenue -2.3 -3.0 -3.0 -0.6 - _ » Microdevices, O‘the-r -
Segment profit 5.2 19.0 21.0| +15.7 +207.6%  +2.0 Quartz crystal device and semiconductor sales
ROS 32%  101% 11.1% will be strong amid robust demand

*2 IC Handler business transferred in Apr 2021

© Seiko Epson Corporation. 2022




FY2021 Financial Outlook | p2ior costs. free cash flows, EPSON

Research & Development Costs Free Cash Flows

(Billions of yen)
200.0

(Billions of yen)
70.0 == Cash flows from operating activities
Cash flows from investing activities

60.0 150.0 —Free cash flows
50.0 100.0
40.0
50.0
30.0
0.0
20.0 =57
-50.0 574 -50.0
10.0 -82.7 -76.1
0.0 -100.0
FY18 FY19 FY20 FY21 Outlook FY18 FY19 FY20 FY21 Outlook
Main Management Indices e e Frao FYas Fres
Capital Expenditure and Depreciation and Amortization Expenses T e
- Exchange rate:USD 110.86 108.74 106.01 112yen - -
(Billions of yen)
Exchange rate:EUR 128.40 120.85 123.67 130yen - -
=Capital Expenditure - Depreciation & Amortization Expenses Revenue 1,089.6 1,043.6 995.9 1,130.0 _ _

(Billions of yen)

80.0 - :
) Bussiness profit
(Billions of yer‘u’) 70.4 40.8 61.6 85.0 ) -
Profit for the year attributable to
owners of the parent company (Billions 53.7 7.7 30.9 63.0 - -
60.0 of yen)
ROS *! 6.5 3.9 6.2 7.5% over 8%  over 10%
40.0 ROA *2 6.8 3.9 5.6 7.2% - -
67.8 69.4 64.0
55.6 ° ROE ** 10.2 1.5 5.9 11.0% over 10%  over 13%
20.0 ROIC™ 7.2 4.1 5.6 7.2% over 8%  over 11%
#1 ROS: Business profit/ revenue
0.0 *2 ROA: ROA (Business profit), Business profit / Beginning and ending balance average total assets

*3 ROE: Profit for the year attributable to owners of the parent company / Beginning and ending balance average equity attributable
Fy18 FY1 9 Fy20 Fy21 OUthOk to owners of the parent company
CapEx and D&A expenses for FY2018 excludes leases. *4 ROIC:After tax business profit / (equity attributable to owners of the parent company + interest-bearing liabilities)

Equity attributable to owners of the parent company and interest-bearing liabilities are average of beginning and ending balance

© Seiko Epson Corporation. 2022



EEEEEEEEEEEEEEEE

m Shareholder Returns




Shareholder Returns EPSON

EXCEED YOUR VISION

B Basic policy

® Build a robust financial structure while proactively providing returns
to shareholders

v' Achieve a consolidated dividend payout ratio*x of around 40%
over the mid-term

v Repurchase shares if necessary, depending on the share price,
the capital situation, and other factors

* Calculated based on profit after an amount

B FY2021 annual dividend outlook seduced rom busness Dot s
® 62 yen per share, the same as in FY2020
(yen)
100 Interim = Year-end
50 31 31 31 31
37 31 31 31
O FY2018 FY2019 FY2020 FY2021

Actual Actual Actual Actual/Outlook
© Seiko Epson Corporation. 2022
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B [nitiatives for Greater Corporate Value




Achieving Sustainability and Enriching Communities EPSON

B Received the Environmental Value Award at the
3rd Annual Nikkei SDGs Management Grand Prix
(Hosted by Nikkei Inc)

® Climate change initiatives singled out for recognition

B Made CDP’s A list for 2nd consecutive year for
leadership in climate change and water security

B Main factory in China joins other Epson factories
with RBA Platinum recognition*
® 3rd factory after Indonesia and Thailand

* Awarded to companies that earn a full score of 200 points in the audit

CLIMATE WATER

m Official sponsor of the Ladies Professional Golf &
Association (LPGA) f EPSON
® Increase Epson brand awareness USLPGA
® Actively promoting diversity through golf Official Partner

© Seiko Epson Corporation. 2022







Financial Highlights (First 9 Months)

EPSON

EXCEED YOUR VISION

FY2020 FY2021 Change
(Billions of yen) 9 months Actual % 9 months Actual % YoY %
Revenue 717.9 846.7 +128.7 +17.9%
Business profit 45.8 6.4% 76.9 9.1% +31.0 +67.8%
Profit from operating 33.9 4.7% 78.4 9.3% +44.5  +131.5%
Profit before tax 29.8 4.2% 79.0 9.3% +49.2 +165.0%
o awners of the parent company 20.2 2.8% 61.5 7.3% +41.2 +203.1%
EPS* (yen) 58.66 177.79
UsD ¥106.06 ¥111.08
Exchange
rate EUR ¥122.33 ¥130.58
(yen, index) other
currenfies*2 100 110
Exchange effect Other -
* asic earnings per share for the perio HIH USD EUR i Total
*12 IBndex showjr?g \F/)veiglf?ted ;ve:;ge?/aria?lce qf rates (b|II|ons of yen) currencies
benchmark 6f 100 for the previos period, Rateq Revenue +12.0 +8.5  +21.6  +42.2
are weighted according to Epson’s net volume of
revenue and cost for each currency Business proﬁt 2.4 +5.4 +11.5 +14.5

© Seiko Epson Corporation. 2022




OM Financial Results by Business Segment

Printing Solutions

Revenue
Segment profit
ROS

Office & Home Printing

Revenue
% sales Office & home IJP
SIDM
Oter
Business profit
ROS

Commercial & Industrial
Printing

Revenue
Commercial & industrial IJP
Small printers, other
Business profit
ROS

© Seiko Epson Corporation. 2022

9M/FY2020
Actual

496.0
78.9
15.9%

9M/FY2020
Actual

369.6
87%
5%

8%
65.6
17.8%

9M/FY2020
Actual

126.4
86.4
39.9
13.3

10.5%

9M/FY2021

Actual
417.3
87%
5%
8%
56.5
13.5%

Actual
163.6
116.2
47.3
29.4

18.0%

(Billions of yen)
Exchange

YoY e YoY ratio
+84.8 +29.6 +17.1%
+6.9 +9.5 +8.8%
(Billions of yen)

Yoy Exchange  yoy ratio
+47.6 +21.0 +12.9%
-9.1 +5.9 -14.0%
(Billions of yen)

YoY E)g#gg?e YoY ratio
+37.1 +8.5 +29.4%
+29.8 +34.5%
+7.3 +18.4%
+16.1 +3.5 +121.0%

EPSON
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OM Financial Results by Business Segment EPSON

(Billions of yen)
9M/FY2020 RElVia#derdl
Actual

Revenue 101.9 +22.4 +7.9 +22.0%
Segment profit -0.8 +14.1 +3.3 -
ROS -0.8%
(Billions of yen)
Manufa\(/:\;c:arlrgglgilated & 9M/<EI3§20 Yoy Eé%r%gg?e YoY ratio
Revenue 121.2 142.8 +21.6 +4.8 +17.8%
Manufacturing Solutions® 21.3 23.2 +1.8 +8.9%
Wearable Products 21.0 26.5 +5.4 +26.1%
Microdevices, Other 69.5 81.9 +12.3 +17.8%
PC 10.9 13.3 +2.4 +22.4%
Inter-segment revenue -1.6 -2.2 -0.6 -
Segment profit 4.5 17.4 +12.8 +1.7 +281.4%
ROS 3.8% 12.2%

* IC Handler business transferred in Apr 2021
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Main Product Sa
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‘rends
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FY2020 | FY2020 | FY2020 | Fy2020 | = | Fv2021 | Frzo21 [EEQELVY FFJ{lZSg;r
Q1 Actual | Q2 Actual | Q3 Actual | Q4 Actual M Q1 Actual | Q2 Actual eEFNA{EN
Actual Outlook
usD 107.54 106.16 104.48 105.86 106.07 109.46 110.08 113.71 112.00
EUR 118.39 124.10 124.51 127.68 123.67 131.91 129.77 130.08 130.00
Revenue (JPY) YoY % -14% +2% +17% +36% +12% +85% +20% +10% +27%
Revenue (Local Yoy % | -8% +5% | +22% | +37% | +15% | +74% | +14% | +3% -
Q'ty YoY % -17% -9% +2% +14% -2% +63% +4% -8% +12%
Office & Home Q' ty(Approx., . _ _ _ _ _ _ _
million) | Units | | | 15.4 17.2
Hardware High-capacity ink | ;..o | _ | _ _ _ | 10.4 _ _ _ 12.0
° tank printers . .
SOHO/ Home I/C ] _ _ _ _ _ _ _
% model | —— | | | 4.6 4.9
% Office Shared IJP | Units = = = - 0.3 - = = 0.3
= Revenue within R i
z Office & Home 1JP  [-OTMROSHOT — — — — 47% = - - 40%
o Office & Home Ink/(HW+Ink)
3 Ink Revenue (JPY) YoY % +15% +7% +5% -1% +6% -T% -4% -2% -3%
3
@ Revenue (Local YoY% | +19% | +8% +6% -1% +7% -11% -7% -6% -
office Shared Lo (RS SRR 10% 9% 1% 9% 11% 1% 10% 10%
Revenue (JPY) YoY % -43% -16% -19% +28% -17% +40% -20% -1% -0%
LoIoM Revenue (Local YoY% | -40% -15% -18% | +26% | -16% | +30% -25% -9% -
Q'ty YoY % -39% -16% -22% +33% -16% +25% -28% -18% -10%
o Revenue (JPY) YoY % -52% -24% -13% +4% -23% +72% +7% +6% +13%
3
gg Projectors Ei\lfr?ennucey)(l_ocal YoY% _50% _24% -1 2% +3% _22% +6O% +1% 2% -
i= Hardware Q'ty YoY% | -57% -32% -20% -6% -30% | +67% -2% -5% +4%
2 Q' ty (Approx., ; _ _ _
million Units 1.7

eiko Epson Corporation. 2022




Financial Data (FY2020/FY2021) EPSON

_ FY2020 FY2020 FY2020 FY2020 FY2020 FY2021 FY2021 FY2021 FY2021 FY2021
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Actual Actual Actual Actual Pl Actual Actual Actual Actual Ouilersls

Exchange rate USD 107.54 106.16 104.48 105.86 106.01 109.46 110.08 113.71 112.00

it s tees  es2 191 esn 1923 s w03 720
—

Segment profit 17.1 21.6 40.1 27.2 106.2 26.6 28.3 30.8 104.0

Office & Home Revenue 102.4 122.3 144.8 142.1 511.7 137.1 129.8 150.3 569.0

Printing Business profit 17.7 17.2 30.7 16.8 82.5 14.7 18.7 22.9 72.0

Commercial & Revenue 31.9 44.0 50.4 53.0 179.5 55.1 53.4 55.0 213.0

Industrial Printing Business profit -0.6 4.4 9.4 10.3 23.6 11.9 9.6 7.9 32.0

Revenue 23.5 37.6 40.7 39.5 141.4 40.7 39.9 43.6 160.0

Segment profit -2.7 0.1 1.7 2.2 1.3 4.4 4.7 4.0 14.0

Manufacturing-related Revenue 35.5 42.4 43.2 44.2 165.4 49.5 45.8 47.4 190.0

& wearables Segment profit 1.0 1.5 1.8 0.7 5.2 5.6 5.6 6.1 21.0

Corporate expenses & Revenue -0.2 -0.4 -0.5 -0.9 -2.1 -0.4 -0.6 -0.2 -2.0

Others, eliminations Segment profit -11.0 -13.1 -12.6 -14.3 -51.2 -12.6 -13.2 -13.7 -54.0

Business profit 4.3 10.2 31.1 15.7 61.6 24.2 25.4 27.2 85.0

ROS 2.3% 4.2% 11.2% 5.7% 6.2% 8.6% 9.5% 9.2% 7.5%

R&D Costs 11.3 11.0 12.0 12.0 46.4 11.3 11.7 11.3 48.0

Printing Solutions 4.4 9.2 6.5 7.0 27.2 5.1 6.0 6.4 30.0

Capital Visual Communications 2.0 2.7 1.4 1.8 8.0 0.9 0.9 0.9 5.0

Expenditures Manufacturing-related & wearables 1.6 2.6 1.8 4.3 10.5 1.4 2.1 3.2 12.0

Coporate expenses & Others 0.7 1.6 1.9 2.6 6.9 0.6 0.9 1.4 5.0

Printing Solutions 9.6 9.4 9.4 9.4 38.0 9.4 9.2 9.4 37.0

gggﬁigﬁgﬁ & visual Communications 3.1 3.1 3.3 3.3 13.0 2.6 2.5 2.5 10.0

Expense Manufacturing-related & wearables 2.6 2.6 2.6 2.3 10.3 2.1 2.1 2.1 9.0

Coporate expenses & Others 2.0 2.0 1.9 1.9 7.9 1.9 1.9 1.9 8.0

Operating CF 11.8 33.6 47.6 40.0 133.2 21.3 34.9 31.0 110.0

FCF -5.4 17.4 35.5 28.2 75.7 9.8 24.4 21.3 60.0
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Quarterly Results (FY19-FY21) EPSON

Reve n u e WPrinting Solutions MVisual Communications “Wearable & Industrial Products M Other MCorporate expenses & Eliminations
Office & home printing MCommercial & industrial printing I Manufacturing related & wearable [ Corporate expenses &Others, eliminations

(Billions of yen)
300.0

200.0 - = =
= n
-

100.0 — —

FY19/Q1 FY19/Q2 FY19/Q3 FY19/Q4 FY20/Q1 FY20/Q2 FY20/Q3 FY20/Q4 FY21/Q1 FY21/Q2 FY21/Q3 FY21/Q4
Business profit

(Billions of yen)

e
25.0 . I = . .
M EEIEENNEEYNS

FY19/Q1 FY19/Q2 FY19/Q3 FY19/Q4 FY20/Q1 FY20/Q2 FY20/Q3 FY20/Q4 FY21/Q1 FY21/Q2 FY21/Q3 FY21/Q4

* Data for FY2019 is based on the business segments that existed before the segments were reorganized in FY2021.
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Revenue to customers outside of Japan
Employee numbers

EPSON

EXCEED YOUR VISION

Revenue to customers outside of Japan

Exchangerate USD  109.93  107.31 10872  109.00  107.54  106.16  104.48  105.86  109.46  110.08]  113.71
(ven) EUR 12354  119.34 12035 12018 11839 12470 12451 127.68 13191  129.77| 130.08
Revenue (Bilionsof  py19/Q1  FY19/Q2  FY19/Q3  FY19/Q4 FY20/Q1 FY20/Q2 FY20/Q3 FY20/Q4 FY21/Q1  FY21/Q2 Yoy
The Americas 74.5 71.7 71.2 75.3 59.8 71.9 73.3 82.7 85.2 80.1 81.0 +7.6
Europe 47.9 53.7 59.3 52.9 39.7 50.0 58.7 59.8 58.3 57.1 62.3 +3.5
Asia/ Oceania 72.5 75.8 74.4 58.5 49.5 73.9 79.7 74.9 86.8 78.9 84.4 +4.6
Total revenue to 227.8 +15.8

“ﬁmi“i”ni“ni 195.1 201.4 205.1 186.9 149.0 195.9 211.9 217.5 230.4 216.2

% of t /

“ofrevenueto FY19/Q1 FY19/Q2 FY19/Q3 FY19/Q4 FY20/Q1 FY20/Q2 FY20/Q3 FY20/Q4 FY21/Q1  FY21/Q2
The Americas 20.9%  26.9%  25.5%  30.4%  31.0%  29.3%  26.3%  29.8%  30.2%  29.9%| 27.4%
Europe 19.2%  20.2%  21.2%  21.4%  20.6%  20.4%  211%  21.5%  20.7%  21.3%|  21.0%
Asia/ Oceania 29.1%  28.5%  26.6%  23.7%  25.6%  30.1%  28.6%  27.0%  30.8%  29.4%| 28.5%
Total 78.2%  75.6%  73.3%  75.5%  77.2%  79.7%  76.0%  78.3%  81.7%  80.6%| _ 76.9%
Employees

pumberof End of End of End of End of End of End of End of End of End of End of End of

e Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec

i 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 0
Japan 19,879 19,825 19,456 19,558 19,962 19,723 19,620 19,470 19,827 19,805 19,788
Non-Japan 58,918 58,914 57,191 56,050 57,107 59,287 62,618 60,474 60,813 60,000 59,917

© Seiko Epson Corporation. 2022
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Changes in Business Segments EPSON

Before (FY2020) After (FY2021)

Printing Solutions Printing Solutions
Printers Office & Home Printing

Office & home IJP Office & home 1JPs
High-capacity ink tank printers High-capacity ink tank printers

Ink cartridge printers for SOHO & home Ink cartridge printers for SOHO & home
Office shared IJPs Office shared IJPs

SIDM SIDM
Other r Other
Professional printing :
Commercial & industrial IJPs ! Commercial & industrial IJPs
I
1

POS printers, other Small printers, other

Other (PC and other)

i Manufacturing-related & Wearables

Wearable & Industrial Products ——|Manufacturing solutions*
Wearable products J : Wearable products
Robotics solutions I Microdevices and other
Microdevices and other '~ {=»PC

¢ther 0 |- ~--->|Corporate and Other

Corporate

* Manufacturing-related operations in corporate expenses will be transferred to the Manufacturing Solutions

© Seiko Epson Corporation. 2022 O




Business segments

Innovation Office & Home Commercial & Industrial Visual Manufacturing Lifestyle
Printing Innovation Printing Innovation novatio Innovation Innovation
Segment Printing Solutions

EPSON
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Manufacturing-related & Wearables

il

Business/
Major
Products

. L. . ) o Manufacturing Wearable Microdevices,
Office & Home Printing Commercial & Industrial Printing [m] Solutions Senlucis Others
Office & Home 1JP ]" "[ Commercial & Industrial [JP ]" [ Robots ] [Epson Brand] Microdevices
[ SOHO / Home ] [ Finished Products ] - 1 . f]
e — =
= =1 E = High Brightness b i = T’ Quartz Crystal
. — \ il k: ) —5 — I Devices
FEFF| i @ Corporate - . ¥ SRR TRUME
High-capacity ;.\ Cartridge Model - —

Ink Tank Model
(__Office Shared )

S
T High-capacity

- Ink Pack Printer

e

44344

Com

Signage Label Printer

o

Textile

Label Press

l Printhead Sales Business l

llnehea kaet Ink Cartridge !
multifunction Model for b
L [EuEET Ciiice JAN Inkjet Printhead, Ink )
= o
= = [ Small Printer, Others ]
SIDM Scanner
F = Q
Wl ;
PaperLab Laser Printer Small Printer oo aple Label Printer

(POS)

Ultra Short Throw

-@ /

Standard

Home

Small
Projector Lnghtmg

-
\ %

Lo s

Orient

6-axis

[ Options ] [ Movement ]

@l

Compact
InJectlon molder

© Seiko Epson Corporation. 2022
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Penetration of High-Capacity Ink Tank Printers EPSON

A4 printer main unit market trend by region
All graphs show calendar year

Million Japan, North America, Western Europe Million Other regions
15.0 15.0
10.0 10.0
5.0 5.0

Ql o\ YA > >
20 90" 907 (9@ 00* 10" JoGF o0 Ja* NG NG NG 20* (o (9B (9@ @ Lo BT oGP ,gBF A AGE G
10\ 20 ’LQ\ 20 10\ 101 'LO'L 'LO'L 'LO" 0% 90T g0 7,0\ 20 ’LQ\ ’LO\ 10\ 207’ 101 20% 101 NN
HInk tank printers Ink cartridge printers Source: IDC Worldwide Quarterly Hardcopy Peripherals Tracker 2021Q3
Laser printers (1-20 ppm) Laser printers (21 ppm and more) Printers include multifunction printers. Reproduction or republication of this data is prohibited

9
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Definition of Terms

EPSON
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IJP Inkjet printers

I/C Ink cartridges

L1J Line inkjet printers, high-speed line inkjet multifunction printers

LP Laser printers, including multifunction printers

RIPS Replaceable ink pack system, high-yield cartridge-free ink pack printers

High-capacity ink tank printers

Inkjet printers with high-capacity ink tank (includes EcoTank)

High-capacity ink models

General term for high-capacity ink tank printers, RIPS, and LIJ

SOHO

Small office, home office

Office Shared IJP

Printer category for high print volume office users. This includes LIJ, RIPS, and I/C printers

Epson Connect

Epson’s mobile cloud service for Epson products and services

Color Control Technology

Color management technology that enhances color reproducibility

Commercial & Industrial (C&I) IJP

Inkjet printers, ink, services for commerce and industry

Printhead sales business

Printheads, ink, etc.

Distributed printing

Printing method that prints out same images/ documents using several printers

SIDM

Serial impact dot matrix printers

3LCD

Technology that projects images by utilizing 3LCD-chips

High-brightness laser projectors

High-lumen projectors mainly used in venues such as conference rooms and halls

FPD

Flat panel displays

OLED Organic light emitting diode
WP Wearable Products business
MD, Other Microdevices, Other business

O Seiko Epson Corporation. 2022









